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In this appendix, we provide additional figures and tables referred to in the
main text.
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Figure A1: Distribution of the Herfindahl index
Note: The figure provides the distribution of the Herfindahl index for the concen-
tration of production for the participants in the experiment. The Herfindahl index
for participant i is given by Hi = ∑i, f x2

i, f /X2
i , where xi, f is the production of in-

dividual i in firm f and Xi is the total production of individual i. The index is
bounded below at 0.2, by participants reaching the production threshold in all 31
rounds and spreading the production maximally (six rounds in four of the firms and
seven rounds in one firm).

∗Cappelen, Sørensen, and Tungodden: NHH Norwegian School of Economics; Luttens: Amster-
dam University College & VU University Amsterdam.
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Figure A2: Share of awards: Implications of the fairness rules by liquidation
value
Note: Each panel shows the relationship between “Share of awards” (the liquida-
tion share awarded to the claimant with the weakly smallest claim) and ‘Share of
claims” (the share of the total claims for the claimant with the smallest claim) for
the three fairness rules. The columns indicate different liquidation values and the
rows the different fairness rules. The relationship is indicated at the data points of
the experiment.
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